
Video Homework checklist 5 – Measuring the Economy 

 
Grading scale: 

A – The student who wants an A will view  all 6 videos, accurately complete the required information for each, and pass the quiz with 90% or better. Max EC 5 pts 

B - A student who wants a B will view 5 videos (4required), accurately complete the required information for each, and pass the quiz with 80% or better. Max EC 4 pts 

C - A student who wants a C will view 3 videos (required), accurately complete the required information, and pass the quiz with 70% or better. Max EC 3 pts 

D - A student who wants a D will view 1 video (required) and pass the quiz with 60% or better. Max EC 2 pts 

F - A student will receive an F if the requirements for a D are not met. No EC available. 

******Each component must be met to receive the desired grade. A student who does not fulfill the requirement for the desired grade will automatically drop to the level of completion based on 

the lowest level of completion, i.g.:  

A student completes all of the work for an A, but receives 75% on the quiz. The grade would be a C.  

A student completes all of the work for an A, but does not accurately complete all of the required information. The grade would be a D. 

Video Concept 
- Required 

View 
Date 

Response Personal Question U 
Check 

  Measuring the Economy  Yes/No 
 

 
Macro Unit 2: 
Measuring the economy 
Watch all 8 segments 

  What three things does every 
country want? 

 What is GDP? 

 What is the equation for GDP? 

 What is not included in GDP? 

 What is the difference between 
nominal and real GDP? 

 What is CPI? 

 What are the three types of 
unemployment? 

 Draw and explain the business 
cycle. 

 What are the criteria for being 
considered unemployed? 

1 pt EC  
What are the 4 
components of GDP? 
 
1 pt EC 
What is the formula for 
GDP deflator?  
 
3 pt EC 
Give an example of 
each type of 
unemployment and 
explain why that 
example is valid 

 



Video Homework checklist 5 – Measuring the Economy 

 

Video concept View 
Date 

Response Personal Question U 
Check 

                               
CashVille Kidz Episode 
16: Understanding 
Inflation 

  What is the conspiracy? 

 If it’s not a conspiracy, what is it? 

 What causes changes? 

 Who benefits from inflation, 
lenders or borrows? 

 
 
1 pt EC 
Explain your answer to 
the last question 

 

                                    
The Phillips Curve - 60 
Second Adventures in 
Economics (3/6) 

  Who was Bill Phillips? 

 What did he observe? 
 

 
 

 

 

                                   
Causes of inflation: 
Cost-push and demand-
pull 

  What is Cost-Push Inflation? 

 What is Demand-Pull Inflation? 

 What are causes of demand-pull? 

 
 

 

Unemployment: A tale 
of two realities 

  What is the challenge for the 
staffing firm? 

  

 
What Causes Inflation? - 
DAF 

  Who causes inflation? 

 What is the supply? 

 What is the demand? 

 
 

 

At the end of this unit, you should be able to define, give examples of, analyze, and use the following concepts: GDP, inflation, unemployment, 

cost-push/demand-pull inflation, capital deepening, safety nets, CPI, PPI, aggregate supply/demand, circular flow model, business cycle,  How 

did you do? Thumbs up? Thumbs down? 

I feel comfortable with: __________________________________________________________________________________________________ 

______________________________________________________________________________________________________________________ 

I could use help with_____________________________________________________________________________________________________ 

______________________________________________________________________________________________________________________ 

U – check of Measuring the Economy 


